Tt . €1.uer.- 33004/99 REGD. No. D. L.-33004/99

The Gazette of India

Or.5M.-31.Te1.-31.-20082026-275628
CG-DL -E-20082026-275628

ETETIOT
EXTRAORDINARY
AT | —gve 3—39-T@vE (i)
PART I1—Section 3—Sub-section (ii)

grfee T THfAT
PUBLISHED BY AUTHORITY

H. 4421] 7% freeht, geeafiaTe, SRET 20, 2026/ 29, 1948
No. 4421] NEW DELHI, THURSDAY, AUGUST 20, 2026/SHRAVAN 29, 1948

IO ST ST HATT
(aforsT fawmm)
(FErser AR AETHeeT)
EIEERR

7% feeedt, 20 sred, 2026
. 30/2026-27
oo RTer s it (Teddt) 2023 & @37 2.52 3iX 2.53 | AT G99 H

FT.3T. 4601(37).— THI-THT I TAT FHerTtera faer =2mame Aifa 2023 927 1.02 i 2.01 F 91
afeq, e = (B ve Afaaee) sfaf==m, 1992 Fit g 3 3fiT 9T 5 % dgd Y& ARIl T T
FIA g, %% T TAgRT qobld TATE | &9l AR T (ThedT), 2023 & 7 2.52 T 2.53%

Ao gerras Fdl 2

T 4. HIS[ET &1 SEUESRA

252: faafa wfierel | (F) T faiq afaarst e st | () vfoes aameny w9 (TH) F

N FT T TG H TRACAT T AT | G397 29 F BIEHL AT AT
AR ® F qoF a1 # @0 | i aqadt i st # aw ar

6421 G1/2026 )



THE GAZETTE OF INDIA : EXTRAORDINARY

[PART II—SEC. 3(ii)]

stromTT feeeq Rt st /< =9
q qREd= T qET H a9 il STusT|

(@fafere Farat & oo et
T w9t # AT age A ST
aFdr B, TJuad R Ag ufiEre
AT T (TE) F TEET 3T,
AT AT &I T FIeh? et o
39T H FRUT AETT §F & q<6 &9
T afade T areer Grd o ATeqq F
=l

FTEET GTA o ST &G T qIATT
AT BT 9 ATATHT 9 @Td |
qh fagelt qar & srame % Areas
o 2

GEE F I TAATHT I &l
(5 FAT TAT FI T % 91%) qh
et g1 # fhu U A & v
fErger =M {ifq & Fata d@ae+
THIAT % qgd [=aid aEgell & &9 |
=T STTImm

() "feqre s oo spam
TS FHTINEA " (THT) &
SR 9T T ST, i are e
ATEGAATSA F ATE THIY AT
a7 THEg I ® Fvem v
SITURTT| g IR ST ATHAT H
T T W ge < dHdl gl
U /5T T4 AT 3l
e F qgq AaTa Sl T fisrat
F AR TYA § o9¥ BFUoSw
T Bl

(=) FaTa sfiw smara # 1 i,
T 3T Agem oft smedters
T Y. (e fHihw) oo 9.
10 &= 11 q=1E, 2022 F q8q
ATATAT o T AT €9 §
T gl AT 9T’ AN
AT FI = fRemiAaen v ared
AT g

(i.) 9T AATART AT ATAT

. o
w0 H Al plAT QHIT, Teld

et feram/smqiasar & a1 ar
ATt At g F forw diew F

et 7aT 3 adE T 7 sitea
feFarT StToam Rt srfae @ AT ar
et ot faael qar & =7 AT
T § 9TH FRAT ST

(@)FITA ST ST T GIEHT THIL
F TEET 390 | 2 At sreEe #ir
Ty geT Agia qer # sfea
T ST g, U S|ee ww
AT RoTE d9 g0 a9T-99T 17
ST ARt F e stha e
e off foFa ST F9har B

(1) A9 #Y e ¥ g2 [
ST T TTEATT &0 H AT AEA T
e d%F g J9T-aug 9T AT
et F s st oY FAdem
BT STm TEE T, uiEew
I/ ITT FALHRTT T 0T SAGEAT F
Tgd ata oqag siv JramT o
AT &9 | T 6 ST 96l Bl




[T 1l—=ve 3(ii)]

HILT T TSIA . AHTYTL

dgd W& <90 F 9% 9% &
o Fear wra § war B
SO

(ii.)sTedr Fatast 7 9rier
T F AR g% F AT Few
FreaT @I § 9w fer ;AT
w0 § AT o F7 A A
ST

2539w 9 # fRata
it F o wwdidt =ft
# srgwSIar

i. TO9 &1 AAiE F T8 ard
w7 ¥ oy FEta s wr e
FMT AT F dga Ham
arq/reaTeA/Aata st #r
it % for et 41 € &, 5t
qh &7 § qRaa«a qg1 § 99
ata s, fBRer = fif *
3T 2.19 T SATATAT o T g

i 252 () (i) F AWEE
A ¥ § wTH At s wir

e =R difd ¥ d=d
ataera/sreTea/fAata it

1 T A i AAT 2

AT 3T HSTT &l GIewe el dF
Zor 7 U o UE i, e
gt o W ' § St
JAAT FHTEAH H, 9T oG8
IREIEERT

AT SATRAT & ATCAT =9 @At §
STHT &eh ITH 2ldl 8, ST ST @rd
qTHT-q9T

7w faeft qar wegw (Ruifae)
et & aqa™ @ 7§, o
fager = Fifa F seavta Aaia
ATH/THTg T FA &Y =ara
et it i & fore 3t s o
gir, S Tl fogeft wer & s
fRata e arer AT g 2

T & Fata F " §, 39
IEYT TR F 9T 2.19 F
ST o ATATA o AT AT
LR

T ATSg=ET F1 e e = i (TREdT) 2023 F 77 2.52 X 2.53 § et AT = g arte
AT =9 | fAia wiie & daer § i srqae  qed-Meior i Twerdt ardt & o arar & gafaq
STaETAl &1 et qaT Taed (T i sRra &1 a<ren) fEafam, 2023 & v s B ST a6

TH FATIOST T IANT HAT AT ATHIET F T 63T ST 8

[®T. . 01/93/180/32/TuH-19/H.11(F1)/Z-17430]
T FATATA, HRTTH9F <9l AT U T J9% q=d




THE GAZETTE OF INDIA : EXTRAORDINARY

[PART II—SEC. 3(ii)]

MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF FOREIGN TRADE)

NOTIFICATION

New Delhi, the 20th August, 2026

No. 30/2026-27

Subject: Amendment in Para 2.52 and 2.53 of the Foreign Trade Policy (FTP) 2023 — Reg.

S.0. 4601(E).— In exercise of powers conferred by Section 3 and Section 5 of Foreign Trade
(Development &Regulation) Act, 1992, read with paragraph 1.02 and 2.01 of the Foreign Trade Policy 2023, as amended
from time to time, the Central Government hereby makes the following amendments relating to Para 2.52 and 2.53 of
the Foreign Trade Policy (FTP), 2023, with immediate effect:

Para No. Existing Para Revised Para

2.52: () All export contracts and invoices must be | (a) All export contracts and invoices, other
Denomination | denominated either in freely convertible currency | than those involving member countries of the
of Export | or Indian rupees, but export proceeds must be | Asian Clearing Union (ACU), shall be
Contracts realized in freely convertible currency. denominated either in foreign currency or

(b) Export proceeds for specific exports may also
be realized in rupees, provided:

It is through a freely convertible VVostro account
of a non-resident bank located in a country other
than an ACU member, Nepal, or Bhutan.

Rupee payment via Vostro account must
correspond to free foreign currency payment by
the buyer in their non-resident bank account.
The free foreign exchange remitted by the buyer
to their non-resident bank (after deducting bank
service charges) will count as export realization
under FTP export promotion schemes.

(c) Contracts settled through the ACU must be
denominated in ACU Dollars, although
transactions may be settled in ACU Dollar or
ACU Euro per RBI notifications. The Central
Government may relax these provisions when
appropriate. Export contracts and invoices can be
denominated in Indian rupees under an EXIM
Bank/Government of India line of credit.

(d) Invoicing, payment, and settlement of exports
and imports in INR are also permitted, subject to
compliance with RBI’s A.P. (DIR Series)
Circular No. 10, dated July 11, 2022. INR trade
transactions must follow these guidelines:

(i) Indian importers must pay in INR, credited
into the Special Vostro account of the
correspondent bank of the partner country,
against invoices for goods or services from the
overseas seller/supplier.

(if) Indian exporters must receive export
proceeds in INR from balances in the designated
Special Vostro account of the correspondent
bank of the partner country.

Indian Rupees. Export proceeds shall be
realized either in any foreign currency or in
Indian Rupees.

(b) Export  contracts involving member
countries of the ACU, other than Nepal and
Bhutan, shall be denominated in a currency
determined by the ACU. However, such
transactions may also be denominated and
settled in accordance with the directions
issued by the Reserve Bank of India from time
to time.

(c) Export contracts involving Nepal and
Bhutan shall be denominated and settled in
Indian Rupees, or in accordance with the
directions issued by the Reserve Bank of India
from time to time. Further, export contracts
and invoices under EXIM Bank/Government
of India Lines of Credit may also be
denominated in Indian Rupees.
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2.53:
Applicability
of FTP
Schemes  for
Export
Realisations in
Indian Rupees

Export proceeds realized in Indian
Rupees against exports to Iran are
permitted to avail exports benefits /
incentives/  fulfilment of Export
Obligations under the FTP, at par with
export proceeds realized in freely
convertible  currency, subject to
compliance of para 2.19 of the FTP.
Export proceeds realized in Indian
Rupees as per para 2.52(d)(ii) are
permitted to avail exports benefits /
incentives / fulfilment of Export
Obligations under the FTP.

Exports to any country, other than Nepal and
Bhutan, for which export proceeds are
realized in Indian Rupees through banking
channels by credit to Indian Rupee accounts
of persons resident outside India, opened in
accordance with the Foreign Exchange
Management (Deposit) Regulations, as
amended from time to time, shall be eligible
for export benefits/incentives and fulfilment
of Export Obligations under the FTP, at par
with exports realized in any foreign currency.

In the case of exports to Iran, the above
provisions shall apply subject to compliance
with the provisions of para 2.19 of the FTP.

Effect of this Notification: Paras 2.52 and 2.53 of the Foreign Trade Policy (FTP) 2023 have been amended to align
the provisions relating to denomination of export contracts and eligibility for FTP benefits in respect of export
realisations in Indian Rupees with the Foreign Exchange Management (Manner of Receipt and Payment)
Regulations, 2023.

This is issued with the approval of the Minister of Commerce and Industry.

[F. No. 01/93/180/32/AM-19/PC.11(B)/E-17430]
LAV AGARWAL, Director General of Foreign Trade & Ex-officio Addl. Secy.
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